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Saudi Airlines Catering Co. invites its shareholders to attend the Ordinary General Assembly 

Meeting (first Metering)  

The Board of Directors of Saudi Airlines Catering Co. is pleased to invite its shareholders to attend 

the Ordinary General Assembly meeting which will be held in the King Abdulaziz International 

Airport Catering unit in Jeddah (location link  https://goo.gl/maps/P4PGkonxytN2) on 06/09/1439H 

corresponding to 21/05/2018 at 10:30p.m. to consider the following agenda:   

1. Approval on the Board of Directors’ Annual Report for the fiscal year ending on 31st Dec 2017 

and its contents. 

2. Approval of the financial statements of the company for the year ending on 31st Dec 2017. 

3. Approval on the external auditor report for the year ending on 31st Dec 2017. 

4. Approval on the appointment of the external auditors in accordance with the 

recommendation of the Audit Committee for the financial auditing of the company financial 

statements for the second, third, fourth quarter and 2018 year end and the first quarter 2019 

and determining their fees. 

5. Approval on the discharge of the Board of Directors from liability for their activities during 

the year 2017 until the date of this AGM meeting.  

6. Ratification of the Board of Directors’ resolutions regarding the distribution of dividends for 

the year 2017 with the total amount valued at SR 455,100,000 which represents 55.5% of the 

share capital after Zakat and before income tax. 

7. Approval on authorizing the Board of Directors’ to distribute the biannual or quarterly 

dividends for the fiscal year of 2018 and to determine the eligibility date in accordance to the 

regulations and procedures issued to implement the companies law and in accordance with 

the company's financial position, cash flows, expansion plans and investment. 

8. Approval on the payment of the Board of Directors’ remunerations and compensations which 

are detailed within the Board of Directors’ Annual Report, against their work, from the period 

of 1st Jan 2017 until 31st Dec 2017 with the total amount of (SR 3,029,932). 

9. Approval on the transactions with Newrest Group Holding Co., a controlling shareholder of 

Strategic Catering Co., one of the company’s main shareholders within which SACC’s Board 

Of Director Mr. Jonathan Stent-Torriani holds interest, and permitting for this transactions 

for one coming year for the performance of consultancy and administrative services, with a 

total amount of SR (11,779,983) for the year 2017. The terms of such contractual agreements 

each differ according to the nature and location of each agreement and without any 

preferential conditions compared to the local market. 

10. Approval on the transactions with Abdulmohsin Abdulaziz Al-Hokair Holding Group, one of 

the company’s main shareholders within which SACC’s Board of Director Mr. Sami Al Hokair 

holds interest, and permitting for this transactions for one coming year for the performance 

of several lease agreements of retail stores, with a total amount of revenues of SR (11,595) 
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for the year 2017. The terms of such contractual agreements each differ according to the 

nature and location of each agreement and without any preferential conditions compared to 

the local market. 

11. Approval on the transactions with Gulf West Co. Ltd., a company within which one of SACC’s 

Board of Directors, Eng. Abdulmohsin Abdulaziz Al Yahya, owns controlling shares in, and 

permitting for this transactions for one coming year for the performance of supplying raw 

materials and consumable goods to the company, with a total amount of revenues of SR 

(3,545,045) for the year 2017. The terms this contractual agreement is for one renewed year, 

without any preferential conditions compared to the local market. 

12. Approval on the transactions with Emaar, The Economic City, within which the board of 

director Mr. Fahd Abdulmohsin Al Rasheed holds interest as he is a Managing Director and 

Chief Executive Officer, and within which the board of director Eng. Abdullah Taibah holds 

interest as he is a Board Director, and permitting for this transaction for one coming year for 

the performance of lease agreements for the automatic laundry facility of the company, and 

for the residential units of the company employees, with a total amount of revenue of SR 

(1,445,061) for the year 2017. The contractual relationship did not contain any preferential 

conditions compared to the local market. The terms of such contractual agreements each 

differ according to the nature and location of each agreement. 

13. Approval on the transactions with National Commercial Bank, of which Mr. Ayman Tarek Al 

Tayyar holds interest as he is a deputy chief executive officer and banking head of, and 

permitting for this transactions for one coming year for the performance of banking services, 

without any preferential conditions compared to the local market. 

14. Vote on amending article 31 of the Company's bylaws concerning the invitation of General 

Assemblies meetings (attached).  

15. Vote on amending article 42 of the Company's bylaws that concerning the Audit 

Committee’s Reports (attached). 

16. Vote on amending article 46 of the Company's bylaws concerning the Company’s Budget 

(attached). 

 

The quorum necessary for this scheduled meeting is shareholders representing 50% of the 

Company's capital; however, if the quorum was not present for the first meeting, a second meeting 

will convene an hour after the allocated time slot of the first, and that meetings quorum will be met 

with shareholders representing 25% of the Company's capital. Each shareholder, listed on the 

shareholders records in the Securities Depository Center by the end of the last trading session before 

the Extra Ordinary General Assembly, has the right to attend the General Assembly meeting whether 
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in person or by proxy. However, a shareholder may authorize any other person to attend on their 

behalf other than a member of the Company's Board of Directors or an employee of the Company. 

These proxies should be attested by the notary public, a chamber of commerce and industry, local 

banks, or an authorized person. Furthermore, the proxy document's copies should be sent to the 

Company on the following address Al Sayeb Al Jumahi Street Almohammadya District (5) P.O. Box 

9178, Jeddah 21413 Kingdome of  Saudi Arabia at least 2 days prior to the meeting date; while the 

original copies of documents should be present on the day of the AGM along with personal 

identification (please see attached a proxy letter template). For further inquiries, please do not 

hesitate to contact us via telephone 012339480 (Ext. 8185) or fax 012339480. Shareholder's are able 

to electronically vote on agenda items through the services of Tadawulaty starting from Tuesday 

15th May 2018G corresponding to 29th Shaban 1439H to at 10:00am until 04:00pm of the day of 

the Extraordinary General Assembly at the following link www.tadawulaty.com.sa. 

 

Proxy Letter 

Date …/…/ 1439 corresponding to …/…/2018 

I [ authorizing shareholder’s full name] [] with national with ID number [] residence/permit [for non-
Saudis] or its equivalent, issued by [] in my [personal] capacity or [an authorized signatory/ 
chairman/manger] [name of authorizing company] and the owner of [] shares of Saudi Airlines 
Catering Company with commercial registration number 4030175741 and pursuant to article 28 of 
the company’s bylaws herby authorize [ name of the representative] to attend the General assembly 
meeting will be held in Jeddah in the Kingdom of Saudi Arabia at 10:30PM dated 06/09/1439H 
corresponding to 21/05/2018G to vote on my behalf on the agenda and to sign on my behalf on all 
resolutions and documents related to these meetings. This authorization is valid for this meeting 
and any subsequent adjourned meeting.  
 
Full name of the person signing the proxy: ...................... 
 
Capacity the person signing the proxy: ............................ 
 
National ID number of the person signing the..................  
 

 
Signature/ official  ..........................................................  

 














